A Curriculum in Financial
Management
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- “Paylng only the minimum
— _‘each month

- »Using up your savings
» Going over your credit limit
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AONE rré-ﬂ sopy. of yeur credit report may
0e oorrr ed each year

va\ e nnualcredltreport com
ft’oll free 877-322-8228
alT the Annual Credit Report Reguest Form

e  amil

~_;_—- — —‘to Annual Credit Report Request Service

- P.0O.Box 105281
Atlanta, Ga. 30348-5281


http://www.annualcreditreport.com/
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-..-- _:Elle Segregatlon

~ >Creates a new identity for the debtor.

»lllegal, If you use It you could be fined and/or
receive a prison sentence.
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"'total amount of outstanding

— J ‘ease amount of debt outstanding
£@mpared to available debt.
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~ = Open a savings account.
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8/ C's oft Credit are important factors
J oj’"f enders to determine whether or
Lo Tant you credit.

>_ tlf __&cter — Will you pay?

—:__: *oﬂateral — Do you have assets to secure the debt?

e

= -..“~T§>CapaC|ty — Can you repay?
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el rrJJ /«1 ke home pay $2,100
;-ch : >2100 = 199% (percentage of debt)

=" [ GanortabIe — 15% or less
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= J-o'Cjau_tlon — 15% to 20%
~ = Danger — 20% or more



tors that impact debt load limit:
Siicl OJ]JF\ f income

mgt ‘tof savings

s T“e'Xpenses

== érsonal needs and wants

— *‘gDebt comfort level
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> Tywe) mru > determine the amount of

mome/ /a pay fior the privilege of using
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Termm) - | Monthly |  Total Total paid

- | Payment | Interestpd | for house

$843.86 $51,895 $151,895

O $716.43 $71,943 | $171,943

|30 years | $599.55 | $115,838 | $215,838
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APR™=" [Wears to| Total Total
L - -
£ pay off | interest paid
e paid
- | 21% |40years&| $11,894 | $14,394
um. 8 months
Y 21% |2years&8 |  $906 $3,406
$100 per months
month
Difference 0] 38 years 10,988 $10,988
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P S0); e rd (Kmart Sears, Penny’s)
/Ma aff;:)urpose card (Visa, Master Card)

”.—' = "Eharge Card (American Express, Diners Club)

— - ?—-’

—_ .—-t_.-l--—

e T

m—— s
i

=



http://images.google.com/imgres?imgurl=http://www.geconsumerfinance.com/images/cardsnolines_170.jpg&imgrefurl=http://www.geconsumerfinance.com/worldwide/WorldWideUSA.htm&h=170&w=170&sz=14&tbnid=hkwim9vhQME89M:&tbnh=94&tbnw=94&hl=en&start=38&prev=/images%3Fq%3Ddifferent%2Bcredit%2Bcards%26start%3D20%26svnum%3D10%26hl%3Den%26lr%3D%26sa%3DN
http://images.google.com/imgres?imgurl=http://www.rtclark.com/images/MST-VISA%2520Card%2520Sign.jpg&imgrefurl=http://www.rtclark.com/RTCWEBPAGE/Page%2520Bodies/HomePageBody.htm&h=660&w=508&sz=30&tbnid=RJXDEcGqY5MmvM:&tbnh=136&tbnw=104&hl=en&start=2&prev=/images%3Fq%3Dvisa%2Bcard%26svnum%3D10%26hl%3Den%26lr%3D%26sa%3DG
http://images.google.com/imgres?imgurl=http://www.perrycolorcard.com/pantone_web/images/american%2520express%2520logo.jpg&imgrefurl=http://www.perrycolorcard.com/pantone_web/pantone-2005_index.htm&h=268&w=429&sz=28&tbnid=ILigLwReG9qcEM:&tbnh=76&tbnw=123&hl=en&start=9&prev=/images%3Fq%3Damerican%2Bexpress%26svnum%3D10%26hl%3Den%26lr%3D

sl r En: age Rate (APR)
psliace P ﬂod
_\nmbrﬂn Fees

— h_—.__

— — "H_-'-l-'

— *late Fees
:fj'_-C,TEdI’[ Limits
® [ransaction Fees




——

SE! E’C‘Hﬂ@é_@-@dﬁt

— — e — i e

—

> Copsleldi oW you will use the card.

-. il

i yQL pay. the total bill when received,
r__o __are the annual fee for best card.

_‘- a

= f{/du carry a balance, compare the interest

== __.:._.___

;;: -~ rate and the method of computing the finance
- charge. Lowest APR is usually the best.
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SWAVEICOE ,,k Iy balance excludlng NEew purchases.

r\vergngsm a|Iy palance including new. purchases
i F[ Iace period.

-l-l-._—

”:'“"u—'* e daily balance including new purchases
= ”‘.Wlth no grace period.

o Two cycle average daily balance including new
purchases.
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(0 rl\/OJ(l 'p ' rds of the financial seas.
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